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FOREWORD BY CHAIRPERSON

It is my pleasure to present the 10th issue of the WDRA Bulletin for the October—December
2024 quarter. This edition highlights the significant strides made by the Warehousing
Development and Regulatory Authority (WDRA) in advancing innovation, sustainability and
stakeholder engagement.

A key milestone during this period was the successful launch of the Credit Guarantee Scheme
for e-NWR based Pledge Financing on December 16, 2024, by Shri Prahlad Joshi, the
Hon’ble Minister of Minister of Consumer Affairs, Food & Public Distribution, in the
presence of both Ministers of State for Consumer Affairs, Food and Public Distribution. This
transformative initiative is designed to enhance financial access for farmers and mitigate
post-harvest distress sales. Our continued efforts in warehouse registration, pledge financing
facilitation and outreach expansion have further reinforced our commitment to building a
transparent, efficient and farmer-centric warehousing ecosystem.

Stakeholder engagement remained a priority, with seminars, training programs and farmer
awareness campaigns conducted across the country. These initiatives have not only fostered
knowledge and skill development but also bridged the gap between policy frameworks and
on-ground implementation.

This quarter also marked a leadership transition at WDRA.. I express my sincere appreciation
to Shri T.K. Manoj Kumar for his invaluable contributions during his tenure as Chairperson.
Having joined WDRA on December 5, 2024, I am honored to take forward the Authority’s
vision and initiatives, building upon the strong foundation laid by my predecessors.

As we move ahead, our collective efforts will continue to focus on enhancing storage
infrastructure, ensuring financial inclusion for farmers and fostering a more resilient
agricultural economy. I extend my heartfelt gratitude to all stakeholders, partners and the
WDRA team for their unwavering support and commitment.

(Anita Praveen)
Chairperson, WDRA
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CHAPTER I:
Reaching out to Our Stakeholders
As a regulatory body, WDRA actively engaged with its stakeholders during the reporting period through
seminars, conferences and outreach programs. Notable initiatives included the inauguration of the Credit
Guarantee Scheme, the signing of an MoU with NCGTC and targeted Farmer Awareness Campaigns and
Warehousemen Training Programs.

A. National Conferences and Programmes:
(i) Inauguration of Credit Guarantee Scheme.

Launch of

Credit Guarantee
Scheme

Smt. Anita Praveen, Chairperson, WDRA in the opening ceremony welcomed the Union Minister Shri
Pralhad Joshi, MoS Shri B.L. Verma, MoS Smt. Nimuben Jayantibhai Bambhaniya, all the delegates and
media persons to the launch event of Credit Guarantee Scheme for e-NWR based Pledge Financing.

The Union Minister of Consumer Affairs, Food and Public Distribution and New & Renewable Energy, Shri
Pralhad Joshi launched the Credit Guarantee Scheme for e-NWR based Pledge Financing (CGS-NPF) on
16.12.2024. CGS-NPF provides a corpus of Rs 1,000-crore for post-harvest finance availed by farmers against
electronic negotiable warehouse receipts (e-NWRs) after depositing commodities in Warehousing

Development and Regulatory Authority (WDRA) accredited warehouses.

Hon’ble Union Minister, Shri. Pralhad Joshi, MoS Shri B.L. Verma and Smt. Nimuben Jayantibhai

Bambhaniya inaugurated the Credit Guarantee Scheme event with the lamp lighting ceremony.
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CGS-NPF

Hon’ble Union Minister, Shri. Pralhad Joshi launched the Credit Guarantee Scheme and unveiled the

logo of Credit Guarantee Scheme. The official logo of Credit Guarantee Scheme is launched!
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Addressing the event Hon’ble Union Minister Shri Pralhad Joshi laid emphasis on the launch of Pledge
Financing for post-harvest loans as a significant achievement of Govt. of India. The farmers are
backbone of any country in the context of food security, facilities like Credit Guarantee Scheme will
strengthen them financially.

Hon’ble MoS Smt. Nimuben Jayantibhai Bambhaniya addressing the launch emphasized on the much-

needed initiative to facilitate the farmers to avail post-harvestloan and mitigate the issue of distress sale.
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Hon'ble MoS Shri B.L. Verma addressed the launch event and shared his experience & views on the
initiative and appreciated the Govt. of India’s vision to improve the income of farmers.
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Shri. Sanjeev Chopra, Secretary, DFPD delivered
the keynote address of the Credit Guarantee
Launch event. The Food Secretary shed light on
how the post-harvest loan and better warehousing
facilities will help farmers earn remunerative
price and prevent distress sale. The initiative has
immense potential to facilitate pledge financing as
it is a collective effort of various departments,
banking sector and other stakeholders.

Exchange of MoU between DFPD and NCGTC:
During the launch event of the Credit Guarantee
Scheme, an MoU was formally exchanged between
the Department of Food and Public Distribution
(DFPD) and the National Credit Guarantee Trustee
Company (NCGTC) to facilitate the implementation
of the scheme and enhance credit access for farmers
through pledge financing.
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Ahead of the launch event of the Credit Guarantee Scheme, a comprehensive panel discussion on ""The Pivotal
Role of Pledge Financing in Post-Harvest Finance: Enhancing Farmers' Income and Transforming
India's Agricultural Landscape' was also held. Experts explored the importance of pledge financing, its
impact on farmers' income, mitigation of distress sales, market dynamics, policy interventions, and the digital
integration of the initiative.
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Panelists: Shri Govind Narayan Goyal, CGM (ABU& GSS) State Bank of India; Shri Santosh Sinha, Managing
Director, CWC Shri Samuel Praveen Kumar, Joint Secretary (EXTN. & Investment & Price Support) DAFW;

Shri Dheeraj Sahu, IAS, Managing Director, SFAC; Shri Ajay Kumar Sood, Dy Managing Director
(NABARD); Shri Mukesh Kumar Jain, Member, WDRA and Shri Arun Kumar Shrivastava, Member, WDRA
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B. OUTREACH PROGRAMMES

Many outreach programmes were conducted all over
India to disseminate the information about WDRA far
and wide. Glimpse of few is given below: -

INSTITUTE OF COOPERATIVE MANAGEMENTMADURAI - 625 022
[An Institution of National Council for Cooperative Training (NCCT), New Delhi]
Ministry of Cooperation, Government of India)

Assaying Training Programme
For Technical Staff of the Warehouses Registered with WDRA in Tamilnadu
(Sponsored by WDRA New Delni)

1. Assaying Training Programme conducted from
11.12.2024 to 13.12.2024 at ICM MADURAI,
CAMPUS. 38 Warehouse Representatives were
benefited by this programme.

2. Assaying Training Programme conducted from
11.12.2024 to 13.12.2024 at CCS NIAM, Jaipur. 19
Warehouse Representatives were benefited by this
programme.

3. Warehouseman Training Programme
conducted from 28.11.2024 to 30.11.2024 at
Institute of Cooperative Management (ICM),
Rajendra Nagar, Hyderabad. 28 Warehouse
Representatives were benefited by this
programme.

Rl LU FITFTET i
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4. Warehouseman Training Programme
conducted from 09.12.2024 to 11.12.2024 at
Institute of Cooperative Management (ICM),
Madurai Campus. 35 Warehouse Representatives
were benefited by this programme.
INSTITUTE OF COOPERATIVE MANAGEMENTMADURAI - 625 022
[An Instiuon of National Coundil for Cooperative Training, (NCCT) New Delhi]

Ministry of Cooparation, Govemmant of India)

nnse Days Capacity Bullding Programme for the In-charge Managers’ Supervisors! Representative

iof Warehouseman and Secretanies of the PACCS of the Warehouse Registered with WDRA
Sponsored by WDRA New Delhi)
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5. Farmers Awareness Programme conducted on 09.10.2024 at TSWC Bhongir, District- Yadadri by
ICM Hyderabad. Around 55 farmers were benefited by this programme.
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6. Farmers Awareness Programme conducted on 23.12.2024 at Alathur, PACS, Kallakurichi District by
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CHAPTERII:
Significant Achievements

(i) Warehouses Registrations

Between October to December 2024, WDRA
successfully registered 253 warehouses across India.
This milestone strengthens WDRA’s commitment to
enhancing storage standards, promoting
transparency, and driving growth in the warehousing
sector, benefiting both agricultural and commercial
stakeholders.

(ii) Pledge Finance against eNWRs

During this period, WDRA facilitated pledge loans
totalling ¥3003.27 crores through electronic
Negotiable Warehouse Receipts (e-NWRs). This
growth highlights the expanding adoption of the e-
NWR system and the rising confidence of financial
institutions in its credibility and effectiveness.

(iii) Awareness, Training and Qutreach Programmes

During the period, WDRA organized 2 Farmers' Awareness Programmes (FAP), 2 Assayers Training
Programme (ATP) and 2 Warehousemen Training Programme (WTP). These programs were designed to
strengthen knowledge, build technical expertise and foster greater stakeholder participation in the warehousing
and agricultural sectors

CHAPTERIII:
Do you know?

The Government of India (Gol) has launched the Credit Guarantee Scheme to enhance post-harvest
agricultural credit, thereby supporting farmers and improving their income

GARIE KALYAN
ANNA TOJANA

\&ﬂ Government of India
i Department of Food & Public Distribution
&2 Ministry of Consumer Affairs, Foed & Public Distribution

Objectives of

CREDIT

Guarantee Scheme

To increase the post- harvest
fFinance to Farmers and avoiding
distress sale

To encourage banks to extend
pledge against e- NWRs to
Farmers and traders on the
agricultural / horticultural
produce

To address default arising
out of both credit risk and
warehouseman risk

Augmenting Digital initiatives
of Government of India

SCAN THE QR TO VISIT OUR EL3IE
SOCIAL MEDIA PROFILES mlﬁ%
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il Department of Food & Public Distribution

- Ministry of Consumer Affairs, Food & Public Distribution
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Warehousing Development & Regulatory Authority

Frequently Asked Questions (FAQs)
Credit Guarantee scheme for e-NWR based pledge financing (CGS-NPF)

1.  What is CGS-NPF?

The Credit Guarantee Scheme for e-NWR based pledge financing (CGS-NPF)
is a scheme launched by the Government of India to provide guarantee against
default on pledge loans availed by eligible borrowers from eligible lending
institutions against electronic Negotiable Warehouse Receipts (e-NWRs)
issued by registered warehouses against agricultural and horticultural
commodities.

The Scheme is housed in the Credit Guarantee Scheme Trust for e-NWR
based pledge financing, which is managed by National Credit Guarantee
Trustee Company Limited (NCGTC), a wholly owned company of Department
of Financial Services, Ministry of Finance, Government of India.

2. What is Pledge Finance?

"Pledge Finance", for the purpose of this scheme, means the credit facility
extended by Eligible Lending Institutions (ELIs) against the e-NWRs with a valid
lien.

3.  Who are the Eligible Borrowers under the Scheme?

Eligible borrowers are Farmers, Farmers Producer Organizations (FPOs), other
farmer cooperatives and Micro, Small and Medium Enterprises (MSMEs).

4. Who are the Eligible Lending Institutions (ELIs) under the scheme?

ELls are all scheduled banks and cooperative banks who have entered into an
agreement with/submitted undertaking to the Trust/ Trustee for availing support
under the Scheme. ELI also includes such other institutions, which the Trust/Gol
may agree to include in future for support under the Scheme.

5. How to become an ELI under this scheme?

The interested lending institutions may register under the said scheme by
submitting a signed and stamped undertaking (format available on www.ncgtc.in)

Loan Limit

Up to Rs. 3 Lakhs

Guarantee Cover under the Scheme

Small and Marginal Farmer (SMF)/ Women/SC/ST/PwD Farmers
85% of Amount in Default

along with a copy of Board Resolution. Upon successful registration, login
credentials of the ELI shall be created whereafter it can apply for guarantee cover
onthe NCGTC's portal.

6. What is the maximum amount of guarantee available under the
Scheme?

Maximum guarantee amount for loans given for agricultural purposes is Rs. 75

lakhs and for Non-agricultural purposes the same is Rs. 200 Lakhs.

7. How is the Scheme beneficial for small and marginal farmers,
SC/ST/PwD and women farmers?

Under the Scheme, small and marginal farmers, SC/ST/PwD and women farmers
can store their produce in warehouses registered with the Warehousing
Development Regulatory Authority (WDRA) and avail loan against e-NWRs. They
can sell the produce in the market at the right time to fetch remunerative prices.

Besides, an interest rate cap has also been stipulated on loans covered under the
Scheme to make it further beneficial for the borrowers under the Scheme. Gol
extended Interest subvention scheme to small and marginal farmers having
KCCaccount to avail loans against e-NWRs. At present, under the interest
subvention scheme, the rate of interestis 7% p.a.

8.  Why would the ELIs extend pledge loans to small and marginal
farmers and SC/ST/PwD and women farmers?

The Scheme has been made to provide comfort to the ELIs for the loans extended

to small and marginal farmers and SC/ST/PwD/Women farmers with a higher

guarantee coverage and a lower guarantee fee as compared to other borrowers.

Details of guarantee cover and guarantee fee under the Scheme is given below:

Other Borrowers/Beneficiaries

Above Rs. 3 Lakhs and up to Rs. 75 Lakhs

80% of Amount in Default

75% of Amount in Default

Above Rs. 75 Lakhs and up to Rs. 2 Crores

NA

Guarantee Fee under the Scheme

All Farmers

0.40% per annum

Non farmer Borrowers

1% per annum

9. Who will issue e-NWRs?

Warehouses registered with the WDRA can issue e-NWRs against goods stored
intheirwarehouses through NERL & CCRL.

10. What is the Interest rate capping under the scheme?

The Interest Rate charged by the ELls for loans against e-NWRs can be up to 3%
over and above the Marginal Cost Based Lending Rate (MCLR) declared by ELI
for a six-month tenor. As regards cooperative banks where MCLR is not
applicable, the rate of interest is capped at 1% below the average lending rate to
the targeted segment.

11. When is the Guarantee Fee Payable?

Guarantee Fee shall be paid to the Trust by the ELI latest by the 7th day of each
month for the loan amount outstanding on the closing day of the previous month.

12. | am an ELI registered with NCGTC under this Scheme. Some
recovery has been made subsequent to settlement of 1st claim.
Please advise how much of this amount has to be passed to the
Trust?

In case of any recovery made by the ELI from the borrower subsequent to release
of 1 st /2 nd claim by the Trust, proportionate share of Trust in such recoveries
(after adjustment of the legal costs incurred by ELI for recovery of the amount)
shall be passed on by ELI to the Trust and details shall be entered in the portal at
the appropriate place. Such amounts shall be passed on to the Trust on Quarterly
basis within 30 days of the end of the Quarter in which the recoveries were made.

If any amount due to the Trust remains unpaid beyond the stipulated period, penal
interest shall be payable to the Trust by the ELI at the rate of 10% p.a. or such rate
as may be specified by the Gol from time to time for the period of delay.

13. I'm a Farmer/FPO/Trader/MSME and want to store my farm produce
in a registered warehouse, but do not have any additional collateral
security to offer for pledge loan. Am | an eligible borrower under this
Scheme?

Yes, Farmer/FPO/Trader/MSME are eligible borrowers for under this Scheme.
They may avail pledge loan against e-NWR for goods/produce stored in a
registered warehouses without submitting additional collateral.
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CHAPTERII:
Celebrations in WDRA

RAJBHASHA-HINDI WORKSHOP
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RELINQUISHMENT OF CHARGE BYSHRI T K. MANOJ KUMARAS CHAIRPERSON, WDRA




Issue 10 ‘WDRA Bulletin for October 2024 - December 2024

Shri T.K. Manoj Kumar, who served as the Chairperson of WDRA w.e.f. 22.11.2021, relinquished his charge on

22.11.2024. During his tenure, he played a pivotal role in strengthening the regulatory framework, enhancing
storage infrastructure standards and fostering transparency and efficiency in the warehousing sector. His
contributions significantly boosted trust and operational efficiency, benefiting key stakeholders, including

farmers, traders, etc. His leadership has left a lasting impact on WDRA.

ASSUMPTION OF CHARGE BY SMT. ANITA PRAVEEN AS CHAIRPERSON, WDRA

Smt. Anita Praveen has assumed charge as Chairperson, Warehousing Development and Regulatory

Authority (WDRA) on 05.12.2024.

Disclaimer: This bulletin is for general information only. Under no circumstances shall it be used for

any other/legal purposes. All figures provided are indicative only and subject to change over time.

Published by: Warehousing Development and Disclaimer: This bulletin is for general

Regulatory Authority information only. Under no circumstances shall

4th Floor, NCUI Building,

3, SiriInstitutional Area

August Kranti Marg, Hauz Khas
New Delhi-110016.

it be used for any other/legal purposes. All
figures provided are indicative only and subject

to change over time.
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Credit Guarantee Scheme
for e-NWR based Pledge Financing (CGS-NPF)

Guarantee coverage for
loans up to Rs.75 lakhs
extended to farmers

Guarantee coverage for loans
up to Rs.200 Lakhs extended
to MSMEs/FPOs/Traders

Access
Funds with Ease!

No more Distress

Interest rate capped to Sale of No Collateral other
maximum 3% p.a. over and than Goods mentioned in
above MCLR of Bank Your Crop the e-NWR required

Empowering Farmers. Strengthening Agriculture.

()WDRA

Warehousing Development & Regulatory Authority

Jioe Government of India
! Department of Food & Public Distribution
= Ministry of Consumer Affairs, Food & Public Distribution
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